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The Trend 


IN THE UNITED STATES 


Business Activity for the 4-week period ending Nov- 
ember 17 was up 3 per cent from the previous 4 weeks, 
was 1 per cent above the corresponding period in 1955, 
and for the first 10 months of the year was 1 per cent 
above last year according to the New York Times ac- 
tivity index. 

Freight Car Loadings for the same 4-week period were 
down 4 per cent from the previous 4 weeks and were 1 
per cent below the corresponding period in 1955, but 
for the first 10 months of the year were 1 per cent above 
last year. 

Bank Debits outside New York City were up 3 per 
cent in October from November, 9 per cent from October 
1955, and 9 per cent for the first 10 months of the year. 

Total Personal Income was up 1 per cent in October 
from September, 7 per cent from October 1955, and for 
the first 10 months of the year was 7 per cent above last 
year. 

Number of Commercial Failures dropped 2 per cent in 
October from September but were 12 per cent above 
October 1955, and for the first 10 months of the year 
were 17 per cent above last year. 

Industrial Production as measured by the Federal Re- 
serve Board index was up 3 per cent in October from 
September, 2 per cent from October 1955, and 3 per cent 
for the first 10 months of the year. 

Electric Power Production was up 5 per cent in October 
from September, 8 per cent from October 1955, and 
11 per cent for the first 10 months of the year. 

Bituminous Coal Production was up 19 per cent in 
October from September, 14 per cent from October 1955, 
and 10 per cent for the first 10 months of the year. 

Steel Production was up 2 per cent in October from 
September and was 5 per cent above October 1955, but 
for the first 10 months of the year was 3 per cent below 
last year. The steel industry operated at 101 per cent 
of theoretical capacity in October. 

(Continued on page 2) 


of Business 


IN OHIO 


Bank Debits in 16 Ohio cities were up 3 per cent in 
October from September, 8 per cent from October 1955, 
and 11 per cent for the first 8 months of the year. 


Number of Commercial Failures were unchanged in 
October from September but were 6 per cent above Ccto- 
ber 1955 and for the first 10 months of the year were 34 
per cent above last year. 


Commercial Liabilities of Failed Firms were down 24 
per cent in October from September but were 85 per cent 
above October 1955, and for the first 10 months of the 
year were 73 per cent above last year. 


Agricultural Income was up 64 per cent in October 
from September, 8 per cent from October 1955, and 3 
per cent for the first 10 months of the year. 


Electric Power Production dropped 2 per cent in Oc- 
tober from September but was 6 per cent above October 
1955, and for the first 10 months of the year was 21 per 
cent above last year. 


Bituminous Coal Production was up 6 per cent in Oc- 
tober from September, 1 per cent from October 1955, and 
8 per cent for the first 10 months of the year. 


Retail Sales were up 5 per cent in October from Sep- 
tember, 2 per cent from October 1955 and for the first 
10 months of the year were fractionally above last year. 


Department Store Sales were up 8 per cent in October 
from September, 1 per cent from October 1955, and 4 
per cent for the first 10 months of the year. 


New Passenger Automobile Registrations in 52 counties 
were up 3 per cent in October from September but were 
12 per cent below October 1955, and for the first 10 
months of the year were 12 per cent below last year. 


Construction Activity as measured by the value of 
contracts awarded was down 7 per cent in October from 
September and was 14 per cent below October 1955, but 
for the first 10 months of the year was 13 per cent above 
last year. 


Entered as second class matter March 8, 1926, at the Post Office at Columbus, Ohio, under the Act of August 24, 1912. 
Acceptance for mailing at special rate of postage provided for in section 1108, Act of October 3, 1917, authorized March 8, 1926. 
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IN THE UNITED STATES 
(Continued from page 1) 

Retail Sales were up 4 per cent in October from 
September, 3 per cent from October 1955, and for 
the first 10 months of the year were 3 per cent 
above last year. 


Department Store Sales were down 2 per cent 
in October from September but were 1 per cent 
above October 1955, and for the first 10 months of 
the year were 5 per cent above last year. 


Construction Activity as measured by the value 
of contracts awarded was down 16 per cent in 
October from September and 8 per cent from Oc- 
tober 1955, but for the first 10 months of the year 
was 6 per cent above last year. 


Commodity Prices at Wholesale were unchanged 
in October from September but were 3 per cent 
above October 1955, and for the first 10 months of 
the year were 3 per cent above last year. 


Retail Food Prices in October were unchanged 
from September but were 2 per cent above October 
1955, and for the first 10 months of the year were 
fractionally above last year. 


FOOTNOTES FOR BULLETIN TABLES 


* Beginning with the week ending May 28, 1955, the index was 
revised to eliminate electric power used by the Atomic Energy 
Commission. This has the effect of dropping the level of the 
index about 10 points. 

+Changes in number of failures; *Figures in parentheses show 
number of firms reporting this month ; »Data not available; ‘Only 
percentage of change available ; 4Adjusted for seasonal changes 

*Bureau of Business Research estimate; ‘Adjusted for number aa 

working days; *Data cover county area; "Includes additions, 

oo and saa along with resid ntial and non 

firms reporting; >Preliminary ; TRevised; 
Weighted sLess than 0.5% ;’More than 1,000% increase. 
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r from 
nd for Oct. | Sept. | MAS™ 
r cent ITEM 1956 | 1956 a 
ict. 
Unit 
Tr cent or Index Sept. 
r cent Base Period 1956 
iths of 
General Business 

Totals or Average Indexes for 
Value 4 weeks Ended on Indicated Dates * 
ent in Bus. Activity™ 11-17-56 Comp. Norm. 205 198 +383 + 1 + 1 
m Oc. Fght. Carloadings” Thous. 3,154 3,298 4 1 + 1 

2 Com. Failures** 11-17-56 . . Number 997 1017 — 2 + 12 + 17 
ie year Cal Months 
* Bank Debits 1947-49 186 181 +8 +9 + 9 
Income (Seas. Adj. at An. Rates) : 

Tot. Pers. Income Bil. Dol. 333 330 +1+7 + 
hanged Salaries and Wages Inc“¢ ” 230 29 +1 
r cent Non Agricultural Inc.™:¢ 817 mam + + 
j Agr. a (Cash f. Mktgs.) 1947-49 b 128 b b b 
iths of Life I pS ere .1947-49 266 218 +25 +28 +414 

Steel Ind. Oper. Rate’*. . Fo “Capacity 101 9 +2+4+83 — & 
hanged Employment and Pay Rolls 
)etober 
r were «No. Employed—Mfg.¥ 1947-49 108 108 + 1— 
*Pay Rolle—Mfg. 168 145 + 1 + 4 
Total Employed (Nonagrie.) Thous. 59,000 58,683 + 1 + 3 
Unemployment’ ..... 1,909 1998 — 4 —10 
Production 
Industrial Prod.™ .......... 1947-49 150 
Elec. Power Prod.™®....Mil.K.W.H. 51,129 48,819 + 5 + 8 
Bitum. Coal Prod.™.....Thous. Tons 47,880 40,220 + 19 + 14 
dex was Steel Prod. Av. Wkly. Thous.Tons 2,490 2485 + 2 + 5 
. Energy Pig Iron Prod.¥........ Thous. Tons b 6,933 b b 
| of the Mach. Tools—Shipments™ —s 89.65 71.10 + 26 + 48 
Mach. Tools—New 66.00 78.456 —16 — 33 
ses show 
<U —— Construction (Value of Contracts Awarded—37 Eastern States) 
amber of * Total (3 Mos. Mov. Av.) 1947-49 257 b 
ae T hous. Dol. 1,706,406 2,024,794 — 16 
Reciden 656,464 763,817 — 14 
Non-Residen’ 675,414 775,869 — 13 
Pub. Works and Utils.# 374,528 485,108 — 23 
of Busi- 
y Clerks Distribution 
data col- Retail Sales .............Mil. Dol. 16,321 15,730 + 4 
S. Dept. * Dept. Store Sales..........1947-49 129 131 — 2 
of: 
ni rom 
agement Prices!8 
* Wholesale Commod. Prices..1947-49 116 ‘116 0 
on with © Cost of Living ......cccccee - 118 117 + 1 
Bureau Retail Food Prices ......... ” 13 113 0 
ation of 
Dept. Banking and Finance 
‘ron and 
is Bureau 
Ss. Unit Nov. 21 Nov. 16 | Nov. 17 
Sorpora- Base Period 
at Federal Rese Banks”® 
rve ban 
U.S. Gov. Securities ..Mil. Dol. 24,143 23,987 24,628 t 
| Member Bank Borrowi 4 596 549 300 
Lead. Cities!# 
* Total Loans ......... 53,711 48,026 40,089 + 
2CH Bus. & Agr. Loans and 
Open Mkt. Paper .. ” 30,449 25,783 22,107 + 
Brok. 3,161 3,895 036 — 
8,86! 8,143 7,051 t 
Other = 10,953 9,935 7,971 
* Total Investments .... pe 33,886 38,764 46,242 — 
RCH * U.S. Gov. Obligations .. ” 26,254 30,377 37,677 — 
omics 55, 56,027 55,682 + 
™ 21,764 21,628 21,221 — 

Money” 

Money in Siem. . = 31,380 30,743 30,233 t + 

Monetary Gold Stock. . es 21,910 21,686 21,709 + 

rity Markets*™ 
Pres. 420 Ind. Index, 35-39 383 377 2385 — a 
rs; 233 257 202 — 

BondYld-Crp.A1+ (Hgh.gr.) Yo 3.760 3.063 2.858 + 

* Indicates series charted (page 2). For sources and footnotes, see page 2. 
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Oct. | Sept. Last Year 
ITEM 1956 | 1956 | MONTH 
Oct. Oct. 1 
1956 | 1956 
Unit from | from | 1956 
or Index ” @ Sept. Oct. | from 
Base Period 1956 1955 1955 
General Business 
% 
Bank Debits®:t (16 cities) ...1947-49 198 198 + 3 8 
Commercial Failures ..... "Number 35 35 0 +6 
Commercial Liabilities* Thous. Dol. 1,416 1,858 —24 +85 473 
Life Ins. Sales® 1947-49 252 208 + 21 23 + (19 
Agr. Income“—Total ...... 1935-89 457 278 + 64 8 + 3 
Meat Animals ........... via 335 318 + 7 + 9 — 4 
Dairy Products .......... 365 309 18 ++ 20 12 
1,255 307 +309 + 9 + 5 
Poultry and Eggs ........ = 190 178 + 7 —138 +171 
Power Produc.’:* .....1947-49 227 222 — 2 + 6 +21 
t. Coal Prod.*! 4 wks. Thous. Tons 3,244 3,064 + 6 + 1 + 8 
Construction (Value of Contracts Awarded)® 
° Total | (8 Mos. Mov. Av.). rice ind b 385 b b b 
327 353 — 7 —114 13 
355 409 —13 —18 18 
Nonresidential* .......... 231 320 —28 —ll 1 
Pub. Works & Utiis.?........ 471 306 ++ 540 — 11 43 
Distribution 
Retail Sal 
All limes” (1158) 1947-49 142 +) + 
All Lines¥:4 (1158)...... oe 1 1322 — 1 +1 +2 
All Lines¥:t (1168) e e 
152 149 2 + 8 6 
Apparel (105) ......... — 127 120 56 — 4 3 
Furniture (101) ...... 116 106 — 1 
. Mat. & Hawe. (267) 175 154 4 +10 2 
Dept. Store Sales (30) . - 129 119 t 8 + 1 a 
Dyers’ & Cleaners’ Sales! (34) 28 125 122 2—83 +6 
Passgr. Car. Reg., New? (52 cos. ” 184 131 pe 3 —12 —1 
Truck Reg., New? (50 cos.) Number 2,378 2,068 15 —9 — 6 
Used Car Reg.? (40 cos.) .... ” 69,226 60414 +15 — 2 — 6 
Placements, Unemployment and Unemployment Compensation26 
Placements by O.S.E.S........ 52,179 58,8386 56 — 2 
Reg. for Work with 0O.S.E.S. ” 75,641 75,948 — = 12 — 6 
Total Benefit Pmts...... Thous. | 304 : —12 .+52 — 2 
Av. Receiving Benefits Wkly....No. 25,611 33,422 — 28 22 — 13 
Wkly Benefits per Recipient...Dol. 31.01 3142 — 1 r 10 + 8 
Unemp. Comp. Fund...... Mil. Dol 623 619 + 1 2 b 
Employment, Pay Rolls and Hours Worked 
Number Employed?®: 
1947-49 111 109 1 +2 +32 
Manufacturing’ (2300) 2 109 2 2 + 3 
Trade, Serv., Utilities” (1686) 113 113 x 2+ 3 
Construction (673) ........ 89 90 — 8 
Pay Rolls®: 
e Manufacturing’ (2300) = 190 1 3 8 8 
e Trade, Serv., Utilities” (1686) yas 164 1464 — * 5 1 
Construction 144 148 #1 8 — 6 
Man-Hours—Mfg.®* (2294) . ” 116 118 8 2 + 3 
Wage Earner Mfg.* 
Av. Hrs. Worked Wkly...Number 41.5 414 + * o—_—? 
Banking (4th Federal Reserve District)19 
CHANGE From 
Nov. 21 | Nov.16 | Nov. 17 
ITEM 1956 | 1965 | 1964 | Last | best 
Unit Amt. | PerCt. 
Cleveland Fed. Reserve Bank $ % 
U.S. Gov. Securities Thous. Dol. 2,081,721 2,061,507 2,110,823 18,004 + 1 
Member Bank Borrowings ” 65,372 30,650 24.575 40,792 +113 
Member Banks—4th Distric 
¢ Total Loans ......... Mil. Dol. 3,477 2,927 2,389 + 85 +19 
Bus. & Agr. Loan and 
Open Mkt. Paper ” 1,717 1,365 1,173 + 68 + % 
Brok. & Other 
280 279 182 22 
Real Estate Loans = 778 700 571 10 ll 
Other Loans ........ = 731 623 5 — 12 11 
Total Investments ..... 2,717 3,110 3578 — —18 
¢ U.S. Gov. Obligations .. ” 2,092 2,494 2,944 — 64 —16 
Demand Deposits ..... os 4,101 8,985 $3,902 + 88 3 
Time Deposits ........ % 1,767 1,721 1,708 — 20 8 


Indicates series charted (pages 3, 4 or 5). For sources and footnotes, see page 2. 
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OHIO EMPLOYEE GROSS EARNINGS?® 


AREA Oct. 1956? Sept. 1956" 
(County) Weekly | Hourly | Weekly | Hourly 
MANUFACTURING® 
Akron® $95.94 $2.42 $93.56 $2.42 
Canton™® 93.70 2.32 93.43 2.31 
Cincinnati (335)* ...... 88.23 2.07 88.21 2.08 
Cincinnati Met. Area®® 88.57 2.08 87.07 2.07 
Cleveland (572) ........ 95.71 2.28 97.55 2.34 
Cleveland Met. Area®® 98.28 2.32 97.37 2.33 
Columbus™® ............. 87.16 2.14 85.74 2.13 
Dayton (121) .......... 100.70 2.44 101.43 2.43 
Dayton Met. Area) 100.06 2.41 100.96 2.40 
Foledo™ 94.69 2.84 94.45 2.34 
Youngstown (38) ...... 106.31 2.56 107.51 2.67 
Youngstown Met. Area*®) 105.81 2.54 107.33 2.60 
All other counties (794) 89.58 2.19 89.37 2.19 
93.93 2.26 93.30 2.25 
Trave, Serv. & UTILs.“ 
68.32 1.79 68.84 1.80 
(6B) 68.78 1.76 68.14 1.74 
Cincinnati (217) ....... 63.14 1.65 63.32 1.68 
Cleveland (224) ........ 80.02 2.00 82.36 2.04 
Columbus (132) ........ 66.99 1.66 67.44 1.67 
Dayton (63) .......+06- 12.24 1.73 72.44 1.75 
73.71 1.89 72.54 1.87 
Youngstown (46) ...... 64.20 1.69 62.24 1.66 
All other counties (412) 71.54 1.82 73.77 1.85 
Total Ohio (1347) .... 69.41 1.84 69.75 1.85 
CONSTRUCTION ; 
115.47 | 3.08 106.52 3.00 
Canton (88) 118.10 | 3.04 114.69 2.99 
Cincinnati (108) ....... 113.84 2.85 114.05 2.89 
Cleveland (160) ....... 125.35 | 3.23 126.38 3.24 
Columbus (47) ........ | 111.45 | 2.80 109.06 2.72 
Dayton (40) .......... 108.31 2.91 105.49 2.91 
116.11 | 3.03 117.84 | 3.10 
Youngstown (27) ...... 121.48 2.98 118.59 2.98 
All other counties (159) 115.57 2.88 110.20 2.82 
117.85 3.05 115.94 3.04 
ALL INDUSTRIES¥ : 
| 87.53 2.24 85.87 2.23 
Cincinnati (660) ....... | 79.07 1.94 79.15 1.96 
Cleveland (956) ........ 91.04 2.22 93.04 2.27 
78.78 1.95 78.22 1.94 
91.62 2.22 92.00 2.22 
87.44 2.20 86.94 2.20 
Youngstown (111) ...... 92.75 2.30 92.65 2.36 
All other counties (1365) 84.97 2.11 85.29 2.11 
Total Ohio (4295) .... 85.17 2.13 84.62 2.13 


® Covers production workers including working foremen. 

® Cincinnati metropolitan area: Hamilton County, Ohio, and 
Kenton and Campbell counties, Kentucky. Cleveland metro- 
politan area: Cuyahoga and Lake counties, Ohio. Dayton 
metropolitan area: Montgomery and Greene counties, Ohio. 
Youngstown metropolitan area: Mahoning and Trumbull 
counties, Ohio, and Mercer County, Pa. For data by industry 
classification see Labor Market Information, published month- 
ly by the Division of Research and Statistics of the Ohio 
Bureau of Unemployment Compensation. 

® Covers all employees except executives and other high-salaried 
employees. 
Covers all construction employees except executives and other 
high-salaried employees. 


NEW AUTOMOBILE REGISTRATIONS? 


8 MAJOR OHIO COUNTIES 

Change Per- 

cent- 

MAKE OF CAR Oct. Sept. Oct. Oct. age 
1956 1956 1956 1956 of 

from from | Total 

Sept. Oct. | 10mo. 

1956 1955 1956 
No. No. % % % 
Chevrolet......... 4,222 4,216 + * |+ 6 25 
Ford 4,172 2,768 + 51 |— 17 22 
1,559 1,881 —17 |— 29 10 
Oldsmobile. ...... 1,366 1,493 — 9 |— 6 8 
lymout Redeeses 1,132 1,183 — 4 i— 22 8 
1,127 | 1,000 13 |— 138 7 
Mercury.......... 900 982 |— 8 |—14 5 
+ 18 2 
Chrysler 269 | 89316 |— 15 |— 18 2 
N 208 374 | — 44 | + 30 2 
tam... 207 142 + @ i— 5 1 
vole san 147 124 + 19 | + 36 1 
olkswagen 136 47 | +189 | + 92 
Studebaker . 102 88 _+ 16 |— 42 1 
Hudson... . 53 4 |+ 18 |—10 
mare 45 39 +15 — 15 ad 
where 20 18 + 11 | + 33 ® 
Continental 0 4 —100 | —100 x 
0 0 0 
Others........... 94 68 + 38 | +292 s 
Total........ 16,927 | 15,909 |+ 6 |—12 | 100 

For ces and footnotes, see page 2. 
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Manufacturing Employment was up 2 per cent in Q¢. 
tober from September and from October 1955, and for 
the first 10 months of the year was 3 per cent above last 
year. Seven of the 11 major manufacturing groups re. 
ported increases in October from September, 5 groups, 


from October 1955 and 7 groups, for the first 10 months | 


of the year. 


Manufacturing Pay Rolls were up 3 per cent in October 
from September, 8 per cent from October 1955, and for 
the first 10 months of the year were 8 per cent above 
last year. Seven of the 11 major groups reported in- 
creases in October from September, and 9 groups reported 
increases from October 1955 and for the first 10 months 
of the year. 


Man-hours Worked in Manufacturing were up 3 per 
cent in October from September, 2 per cent from October 
1955, and for the first 10 months of the year were 3 
per cent above last year. Seven of the major groups 


Number Employed, Pay Rolls, 4d ! 


NuMBER EMPLOYED® 
INDEX 
1947-49=100 CHancs =100 
INDUSTRIAL GROUP Oct. Oct 10 
Oct. | Sept.| | from 1966 Bept. 
1956 | 1956 Sept. | Oct. | from 1956 
| 1956 | 1965 | 1955 
% % % 
po 111 109 1 2 t 2 114 
All Manufacturing’ (2300)....... 112 109 2 2 3 184 
102 1022 — 1 0 +2 166 
Food Products (206)............ 99 115 —1l4 1 + 3 112 
Bakery (56).......... 105 104 8+ 1 2+6 115 
Miscellaneous (150)... 97 119 — 19 1 +2 118 
Lumber Products (93).. 81 — 1 —6 —2 
87 88 — — 6 121 
Miscellaneous (60)........... 78 72 —i1—38 —83 112 
Machinery (496) 106 1066+ +7 +10 114 
Electrical Mach., Apparatus 
and Supplies (114)......... 107 106 + 1 i xz + 5 165 
Machine Tools (108).......... 113 118 + #1 9 +18 219 
Agricultural Equipment (12). . 83 8% +8 140 
Special Machinery and 
Appliances (262)........... 105 106 — * +11 +38 171 
Metal Products (560)........... 105 1028 +2 —1 189 
Foundry Products and 
Drop Forgings (68)........ 1050 «(102 + 4 — 4 +4 170 
Pipes, Valves, and 
Plumbers’ Supplies (24).... 71 70 +1 —10 —10 121 
Screw Machine Products 
and Hardware (87)......... 86 + 8 134 
Sheet Metal Work (88)....... 94 8 +13 — 8 —83 126 
Steel Works and 
Rolling Mills (104)......... 135 18 — * + 6 + 2)% 278 
Stoves and Furnaces (17)..... 67 70 —4—9 —4 91 
Miscellaneous (222)..... 89 +3 —4 
Paper and Printing (251)......|| 1066 106 + * + 1 + 38]— 11 
Paper and Pulp (19)..... a 99 #101 — 2 —1 +2 162 
Print. and Publish. (39)....... 114112 2 + 
Miscellaneous (193).......... 97 96 1 + bs 
Rubber Products (54).......... 94 
Stone, Clay, and iy 8 = = 
Glass Products (152)....... 105 + H 
Vitreous and Semi-Vitreous 141 84 +69 +25 + . = 
China and Pottery (30)..... 79 1-3: —%t = 5 168 
Miscellaneous (44)........... 107 #108 — 1 —1 + 122 
Men’s Clothing (34).......... 89 9 —1—2 + 121 
Miscellaneous (73)........... 86 86 = 1 202 
Autos and Parts (47)......... 168 127 +24 +9 + 
Cars, Electric and b 
Steam Railway............. b b b b 
Miscellaneous (29)........... 22 198 +5 + 130 
Miscellaneous Mfg. (163)....... 92 91+ 31-2 t H 164 
Total Trade, Service 118 118 + = + 3 
and Utilities” (1686)....... 2 187 
~ — * +2 ie 
Trade (Ret. & Whisi.) (1275).|| 99 99 + 1 + 8 
Transp. & Pub. Utils. (143)...] 118 114 — 1 + 1 
Construction (673)............... 89 5 
Mines and Quarries (74).......... 70 71 — 1 4 
Indexes of number employed and of pay rolls are based on as of | 
employment of 758,293 persons in 4,402 firms. in paren 


cases fewer firms report man-hours. For sources and footnotes, s¢¢ page 
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INDEX e, 
200 
ct 
RO = 150 from Sey 
: ies HOURS bove la: 
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sad Man-Hours in Ohio 
Oc. heported increases in October from September, 5 groups, 
for rom October 1955, and 6 groups for the first 10 months 
last fbf the year. 
re- | Trade, Service, and Public Utilities Employment was 
ups, Ap fractionally in October from September, 2 per cent 
nths om October 1955 and 3 per cent for the first 10 months 

the year. Pay rolls were down fractionally in October 
om September but were 5 per cent above October 1955, 
ober d for the first 10 months of the year were 7 per cent 
for ve last year. Man-hours worked were up fractionally 
bove October from September and from October 1955, and 
ll J} the first 10 months of the year were 1 per cent above 
ted bist year 
nths Construction Employment was down 1 per cent in 
ober from September, was fractionally below October 
per 1955, and for the first 10 months of the year was 8 per 
ober kent below last year. Pay rolls for the first 10 months 
re 3 the year were 6 per cent below last year, and man- 
oups jnours worked were down 11 per cent. 
Pay Ro.is® Man-Hours® 
=100 1947-49 = 100 
1966 | Sept f 1956 || Oct. | Sept.| ¢ f 1956 
nan 1966 Soe Oct. from 1966 | 1966 Sept. Oct. from 
1956 « | 1956 | 1955 | 1955 @ « | 1956 | 1955 | 1955 
% % % % % Jo % 
18 + 3 8 || 116 113 4+ 
+ 28 166 — 1 2 107 107 —1—3 +2 
+38 1122 —13 t 5 t 99 120 —18 +2 + 4 
+6 1% + 2 9 1311111 +3 +8 
+28 13 —18 tt + 8 6 12% —28 +2 + 8 
m +14 3 t 2 4680 — 4 — 8 
— im +22 + 7 29 +146 —1 — 2 
— 38 112 t 3 t 3 3 72 +23 — 3 
+108 114 1 13 19 114 118 + 7 «+18 
+7 +5 +113 146 «14 —* —1 +6 
+86 19 — = +16 18 18 + +10 +28 
—2 —18 +18 8s 88 — 8 —14 + 4 
+2348 11 + 2 +17 4+20]/ 111 110 + 1 415 
e+: +7 + 656i) 102 100 +2 +1 —1 
+i +4—7 +7 18 110 +383 —9 +83 
21 +5 +s — & +S 7 
134 + 15 § +123 —7 —18 
+t +t 3 “ — 7 
+ 88 10 wi +82 
12 —6 + 5 +10 103 —3 +1 
+2 M6 + 16 4 7 || 109 94 165 — 1 2 
+ 5 40 + 3 = x t 8 93 90 H $— 4 t 2 
+ 4B 30 5 164 94 15 27 2 
— + 3 t 1 7 84 82 2 6 
+ 5 + 6 1077 108 —1—5 +6 
— 81 81 — * —18 — 9 
+1 80 7 +4 —2 + 2 
ts tis tiiliss is —3 
b b b b b b b b b b 
+6 +21 + 179 170 +5 +12 — 8 
t 87 +3 —4 + 
+2 + 1 1 q 78 76 2 om. 
wt: fe ti 91 
120 122 — 2 +4+ 1 + 8 
B +1 +8 — « +1+1 
+4 + 80 —2 49 +12 
the of 798,878 pe: in 4,733 firms; ind f hours, the 
Sumber of establishments sepecting: ond pay rolls. come 
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Business Conditions in 


1947 1949 1951 1953 1955 1956 AKRON 
The only gains in October over September em- 


4 AKRON (1947-1949 #100) INDEX 


ployment and pay rolls occurred in construction, 
240 240 but over October 1955 employment and pay rolls, 
al gains occurred in all categories but manufacturing 4 
et 
i A - y employment. Largest per cent increases over last 
200 hy! » 200 year were in construction, both in October and in = 
; the year-to-date. 
180 WY es October bank debits surpassed the record high 
160 | A vz 160 set in July as the index reached 235, an increase Th 
of 9 per cent over the September index and 19 1 
140 7 | per cent over the October 1955 index. 
120 i $ 120 The value of building permits in October was A. 
. «a 36 per cent higher than in September and 22 on 
MANUFACTURING per 
100 a Wwe Sp Y ROLLS v 100 cent higher than in October a year ago. In the : 
80 7 . | | | pitiitis 80 comparison of the first 10 months of 1956 and 1955, ~ 
current value was up 30 per cent. 
CANTON +Bs 
240 | 240 CANTON Co 
220 | 220 Both total employment and total pay rolls in Vv 
200 200 October were 1 per cent higher than in September. 
- Total employment in October increased 1 per cent Pec 
180 * 180 over employment in October 1955, also, and total 
} pay rolls increased 7 per cent over pay rolls in | — 
160 _ October last year. Manufacturing pay rolls in- y 
140 140 creased 1 per cent over last month’s peak, which | 
was revised downward slightly. The most sub- 
120 rh 120 stantial per cent increases over last year occurred 2 
100 M 100 in construction. 
IMANUFACTURING October bank debits were 6 per cent greater than I 
80 PAY ROLLS 80 September debits and 7 per cent greater than Oc- ‘ 
60 ty 60 tober debits in 1955. 
CINCINNATI CINCINNATI 
Manufacturing employment in October was up 2 
220 220 per cent over employment in September, but was 
200 200 down 1 per cent from employment in October 19565. 
A) ow Pay rolls in manufacturing were at an all-time 7 
180 a 180 high as they increased 4 per cent in October over 
September, and 7 per cent over October a year ago. 
160 _ Year-to-date employment and pay rolls in manu- 
140 —— 140 facturing increased 1 per cent and 7 per cent, re- 
spectively, over comparable figures in 1955. 
120 | Bam oat 120 October retail sales were 12 per cent higher than 
100 bs 100 September sales and 2 per cent higher than Oc-  — 
MANUFACTURING PAY ROLLS tober sales last year. | . 
80 1 The steel industry operated at 95 per cent of 
CLEVELAND theoretical capacity, an increase of 6 points over 
240 TITTTT TTT TT] 240 both September 1956 and October 1955. 
220 22°) CLEVELAND 
200 ‘ ar A “| 200 The only declines in current employment and pay 
190 rolls _were from September in trade, service and 
BANK DEBITS iV OM / utilities. Largest per cent increases over Septem- 
160 — nor JN ‘ f- 160 ber were in manufacturing, where October employ- 
‘ < Na ment was up 6 per cent and October pay rolls, } 
140 ws ‘<0 greater than ever before, were up 8 per cent. In 
120 y 120 comparisons with year-ago figures, greatest per 
\ DA cent gains were in construction. 
100 ov v4 100 Sales of 111 retail stores were 7 per cent higher 
solv ANUFACTURING PAY ROLLS 80 in October than in September and 5 per cent higher 
than in October last year. 
60 MAMALSAAS 90 The October steel industry operating rate moved 
1947 1949 1951 1953 1955 1956 up 1 point over the September rate of 106 per cent 


of theoretical capacity. 


=— 


Number Employed®:s: 
Total® (289)* ......... 


Yo Jo 
108 — 1+ #* ft 2 
Manufacturing (94)* ... 9 — * — 2 2 
Trade, Serv., Utils. (113) 125 —2++383 + 1 
Construction (32)* ............ 128 + 2 +10 +19 
Pay Rolls**: Total® (239)*...... 162 —1++3 + 6 
¢ Manufacturing (94)* .......... 151 — + 2 + 6 
Trade, Serv., Utils. (113)*...... Ne 179 — 2 + 5 + & 
Construction (32)* ..........+. 221 +6 +114 +19 
Auto Registrations*:*: New Cars Number 1,792 +9?o — 2 —10 
New Trucks 174 3 —1— 3 
*Bank Debits Index®*............ 1947-49 235 +9 +19 + 
Commercial Failures” .......... Number 2 + lt + 2 + 
Liabilities* .....Thous. Dol. 40 +167 + 
Indus. Power Consump. Index*. 129 —1 — + 4 
Val. Permits‘; Total®..... ” 214 +36 + 
212 + 34 + 
™ 186 +16 — 
CANTON 
Number Employed®:s: 
Total® (189)* ...-cceeeeeseees 1947-49 103 + 1 + 1 + 2 
Manufacturing (87)* .... abe 104 +2+1 + 2 
rade, Serv., Utils. (73)* 93 
Construction (29)* ...........- Ke 146 + 3 +30 + 23 
Pay Total” (189) 173 +1+7 + 8 
Manufacturing (87)* .......... 181 +1 ++6 + 8 
Trade, Serv., Utils. (73)*...... 139 + 7 
Construction (29)® ..........+- 225 + 9 87 + 27 
Retail (31)% % § 1 + § 
Auto Registrations*§: New Cars Number 1,102 +23 +383 — 5 
New Trucks 129 —1l++383 — 6 
* Bank Debits . 1947-49 185 + 6 + 7 + 9 
Fai Number 3 + If ot Ot 
Liabilities? . Thous. Dol. 106 +607 + 86 + 48 
Val. Bldg. Permits*®-*: Total®... . .1947-49 103 +20 —30 — * 
Nonresidential 137 + 3 —60 +148 
Number Employed*:: 


Trade, Serv., (269) 
Construction ° 
Pay Rolls®*: Total¥ (714) 
Manufacturing (387)® ... 
Trade, Serv., Utils. (269)* 


Construction (108)* ........... 184 
Sales*-s (124)* 


| Retail 
Auto Registrations’. &: New Cars Number 2,750 


KR Orr 


+++] +441 +++ 


| | | 
| | 4+ 


1 
9 2 
2 
19 2 
New Trucks 236 21 1 
| Retail Food Price Index..... «1947-49 115 2 
* Bank _ 1947-49 186 9 1 
| Commercial Failures* Number 5 + 3t 24t 
Liabilities** . Thous. Dol. 126 — 9 103 8 
Val. Bldg. Permits?.t: Total”. . 1947-49 247 +119 97 3 
a 177 — 24 84 
544 + 7 237 148 
" Steel Ind. Oper. Rate” 4 Wks. Av. % Cap. 95 + 7 6 3 
CLEVELAND 
Number Employed®:s: 
1947-49 111 3 + 4 
(574) 108 6 + 2 
Trade, tils. (292)*. 111 + 5 
Construction 137 x +2 19 
Pay Total® (1026)* 181 4 +1 8 
Manufacturing (574)* 180 8 +1 7 
rade, Serv., Utils. (292) 8. 174 


% 
trations? Cars Number 
44 


ew Trucks 
Retail Food Price Index. 
* Bank n 1947-4: 
Commercial 6 


ne Failures® .......... Number 
Liabilities* ..... Thous. Dol. 145 
Val. Bldg. Permits.t: Total>..... 1947-49 125 
79 


Nonresidential ............ 100 
_Steel Ind. Oper. Rate” 4 Wks. Av. % Cop. 106 


w 


+ 


n 


> 


+1) [+1441 1+ 


© Indlentes cories charted (page 6). For sources ahd footnotes, see 


AD 
| 


Number Employed*:s: 


%o To % 
115 1188 +1 +2 
Manufacturing (120) 112 #107 +6565 — 2 —1 
Trade, Serv., Utils. t1ei)a., 119 120 — 1 + 2 +3 
Construction 1 109 — 56 — 1 +6 
Pay Rolls*.¢: Total¥ (329)* 179 #173 +3 +6 +6 
¢ Manufacturing (120)* .......... 191 177 +8 +6 +4 
Trade, Serv., Utils. (161)*...... a 178 #1799 — 1 +5 +8 
Construction. 112 #114—2 +10 +3 
Retail (100)* % e +8 +1 
Auto Registrations’*«: New Cars Number 1,909 1,925 — 1 —I15 
New Trucks 171 1644 + 4 —19 —W 
¢ Bank Debits Index®*............ 1947-49 18 197 — 6 + 9 +H 
Commercial Failures” .......... Ni 3 4—-1+ lt —# 
= Liabilities” .....Thous. Dol. 21 397 —95 +110 +% 
Val Bidg. Permits‘; Total*....1947-49 278 188 +48 + 88 4433 
353 223 + 58 + 8 +% 
Nonresidential ..........esee005 165 155 + 7 +247 +2 
DAYTON 

Number Employed*-s: 
1947-49 98 977 + 1 2 +4 
Manufacturing (122)* . ice 100 9s + 8 1 +2 
Trade, Serv., Utils. (78)® 94 94 + * 3 +4 
Construction (40)* ............ 93 107 —14 6 +2 
Pay Rolls®.¢: Total” (240)* 156 155 + 1 6 +6 
Manufacturing (122)* ......... 1460 157 +2 +65 +4 
Trade, Serv., Utils. (78)*...... ang 148 149 #— * + 6 +171 
Construction = 141 158 +20 +% 
Retail Sales*-€ (29)® % © +10 +11 —3 
Auto Registrations ©: : New Cars Number 1,443 1,398 3 —17 
154 109 41 +8 
Bank Debits Index®-*............ 1947-49 201 202 — 1 +11 +N 
Fail 1 1 of — It 
ws Liabilities” .....Thous. Dol. 44 25 +76 + 29 +333 
Indus. Power Consump. Index*:! ..1947-49 161 18 —18 — 3 +2 
Val. Bldg. Permits*:*; Total®..... 231 96 +141 +78 —& 
Residential = 44 56 —2 —68 — 8 
Nonresidential “ 395 109 +262 +397 — 3% 

TOLEDO 

umber 
Total” 1947-49 86 85 + —3 
Manufacturing (132)* ......... 87 84 3—7—T1 
Trade, Serv., 87 86 1+2 +1 
Construction (54)* ............ 17 732 — 1 +410 +2 
Pay Rolls®:*: Total” (311)*...... 130 2—-2-—1 
Trade, Serv., Utils. (125)*...... 123 122 zs +4 +5 
Construction (54)* ............ 111 111 — * +16 +49 
Retail Sales*-© (74)® % e —4+41 
Auto Registrations*.£: New Cars Number 1,404 1448 3 —22 
Bank Debits 170 — 8 — 6 +5 
Commercial Failures” .... Number 2 2 of + +30 
Lia Thous.Dol. 485 123 +294 + Y +6591 
Indus. Power Consump. Index®:? . 1947-49 188 182+ 4 
Val. Bldg. Permits”-*: Total*..... 1200 #117 +2 —7 
Residential .......seeesececeees 86 1022 —16 —50 —2 
Nonresidential 125 102 +23 +32 —W 

YOUNGSTOWN 

Number Employed®:s: 
Manufacturing (38)* .......... 9 98 
Trade, Serv., Utils. (58)*...... yee 95 “a+1+6 +4 
Construction (27)* ............ 68 64 +7 +23 —? 
Pay Rolls®*: Total® (123)*...... ” 204 198 t 3 +21 + 8 
e Manufacturing (38)* .. 235 4 +23 +8 
Trade, Serv., Utils. (58) - 147 146 +1 +12 «+4 
Construction (27)* ..... 100 +7 +8 
Retail Sales€ (69)® % e e 
Auto Registrations*.*: New Cars Number 739 821 —10 — 
ew +11 +! 
Bank Debits Index*-t.. 1838 1467 +9 +4 
Commercial 1 — Ht 
Liabilities ...Thous. Dol. 45 o +7 +% 
Indus. Power Consump. Index®-? . 1947-49 130130 +s +3 
Val. Bldg. Permits”-*: Total®..... 374 308 2 +10 +i 
Residential ............ = 606 560 + 8 t 
Nonresidential ............. 187 82 +128 +4 
Steel Ind. Oper. Rate” 4 Wks. Av.% Cap. 101 104 — 2 +2 

© Indicates series charted (page 7). For sources and footnotes, see page 2. 
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COLUMBUS 

Gains in manufacturing from September to Oc- 
tober took total employment and pay rolls in Octo- 
ber above September levels, despite declines in the 
other categories. October total employment was 
fractionally higher than year-ago October employ- 
ment, with the offsetting gain occurring in trade, 
service, and utilities employment. In pay rolls all 
categories showed gains over October pay rolls last 


ear. 
; Retail sales in October were 8 per cent higher 
than sales in September and 1 per cent higher than 
sales in October 1955. 

In the first 10 months of 1956, the value of all 
building permits was 33 per cent greater than in 
the first 10 months of 1955. 


DAYTON 


Both total employment and total pay rolls in- 
creased 1 per cent in October over September, but 
compared with year-ago October figures, current 
total employment was up 2 per cent and current 
total pay rolls were up 6 per cent. During the 
first 10 months of 1956, total employment increased 
4 per cent over 1955 and total pay rolls increased 
6 per cent. Construction experienced the sharpest 
decreases from September and the sharpest in- 
creases over last year. 

Bank debits in October were 1 per cent less than 
debits in September, but were 11 per cent greater 
than debits in October last year. 

October industrial power consumption dropped 13 
per cent below September consumption and 3 per 
cent below October consumption in 1955. 


TOLEDO 


Only construction employment and pay rolls de- 
creased from September to October, but manufac- 
turing employment and pay rolls decreased 7 per 
cent in October 1956 from October 1955 and caused 
total employment and pay rolls to drop, too. Year- 
to-date per cent decreases were identical with 
October decreases in manufacturing and total em- 
ployment, but were slightly less in manufacturing 
and total pay rolls. 

October bank debits were 3 per cent less than 
September debits and 5 per cent less than October 
debits, but current year-to-date debits were 5 per 
per cent higher than year-ago debits. 

Consumption of industrial power was 4 per cent 
higher in October than in September and 2 per cent 
higher than in October 1955. 


YOUNGSTOWN 


Employment and pay rolls in all categories were 
up in October from September and in all categories 
but manufacturing employment were up from Oc- 
tober 1955. October manufacturing pay rolls 
climbed to a record high, out of range of the chart 
to the right. Cumulative total employment in 1956 
was 1 per cent less than in 1955, but cumulative 
total pay rolls were 8 per cent higher than in 1955. 

Current bank debits were 9 per cent higher than 
September debits and were 14 per cent higher than 
year-ago debits, in both October and the year-to-date. 
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Construction Trends and Outlook 


The construction industry will mark up another banner 
year in 1956, in spite of the decline in residential building. 

For 1957, construction statisticians and contractor and 
builders groups are predicting a continuation of the post- 
war construction uptrend—a moderate increase but ac- 
celerated somewhat from the 1954-1955 rate. 


New Construction Put in Place—United States 

As shown in Table 1, the value of all new construction 
put in place in the United States (not including repairs 
and modernization) will total $44.125 billion in 1956, com- 
pared to $42.991 billion in 1955, or an increase of 2.6 per 
cent. All categories of finished construction worked will 
show increases over 1955 and 1954, except residential con- 
struction which will show a decline of 8.2 per cent, and 
farm construction for which the decline will be some 6.2 
per cent. 

For 1957, total new construction put in place in the 
United States is forecast at $46.400 billion by the United 
States Departments of Labor and Commerce, and at 
$46.647 billion by the Associated General Contractors of 
America, or an increase of 5.2 to 5.7 per cent. 


TABLE 1: Value of New Construction Put in Place, 
United States, 1954-1956, and Estimated, 1957 


: y y U.S. 
Type Assoc. Dept’s. —_— 
of 1954 1955 #1956 Gen.Con-_ of 1957 
Construction (Est.) tractors Labor Perec 
an 
America Com. 1956 
(Billion Dollars) 
Total new 
construction $37.8 $43.0 $44.1 $466 $46.4 + 5.2to+ 5.7 
Nonresidential 10.9 11.8 12.8 13.3 13.8 + 3.2to+ 7.2 
Highway 3.9 4.5 5.1 6.8 5.5 + 7.8 to +33.3 
Residential 13.8 16.9 15.5 15.7 15.1 — 2.1to+ 1.5 
Pub. Utils. 4.6 4.9 5.5 5.6 6.2 + 2.2 to +12.6 
Military 1.0 1.3 1.4 1.1 15 —22.5to+ 7.4 
Conservation a 6 7 8 8 +21.2 to +23.6 
Farm 1.6 1.6 1.5 1.5 1.6 O0to+ 3.3 
Sewer & water 1.0 1.1 1.3 1.5 16 +14.7 to +20.2 
All other 3 3 3 3 3 + 8.3 to +13.3 


Source: U. S. Departments of Commerce and Labor, 1954-1956 and 1957 
estimates; and Associated General Contractors of America, Inc. 
(1957 estimates). 


Note: Percentages changes were puted from unrounded figures. 
Although the value estimated for 1957 is similar in the 
aggregate, there are substantial differences between the 
two sets of estimates in some individual categories. Labor- 
Commerce economists anticipate an increase of some 7 per 
cent in military construction, but the Associated Con- 
tractors estimate a decline of some 22 per cent. Labor- 
Commerce economists estimate a continuation of the slow 
decline (—2.1 per cent) in the value of new residential con- 
struction; the contractors think residential construction 


may increase about 1.5 per cent. In other categories the two 
estimates agree on the direction of the trend in 1957, and 
except for highways and public utilities are substantially 
similar in degree of change. 


Value of Contracts Awarded 


In 37 Eastern States (for which F. W. Dodge Corpora- 
tion compiles monthly contract award statistics) 1956, 
according to Dodge estimates, will top 1955 in value of 
new construction contracts awarded in total, and in resi- 
dential, non-residential and public works classifications 
(see Table 2). 

For 1957, the F. W. Dodge estimates contemplate a con- 
tinuation of the increases in all categories, with both resi- 
dential and non-residential estimated as up 6 per cent and 
public works and untilities up 10 per cent. 

The estimates for 1957 assume only a nominal increase 
in the physical volume of construction contracts, but a 
somewhate larger gain in dollar value, on the expectation 
of a continued rise in construction costs through 1957. In 
residential construction, for example, new housing starts 
in 1957 are expected by Dodge to increase less than 2 per 
cent in number, but some 6 per cent in value of the new 
contracts awarded. Other authorities estimate new hous- 
ing starts for 1957 at variously 1 million to 1.2 million, 
or from a decline of about 10 per cent to a possible in- 
crease of about 8 per cent. 

In Ohio, construction contract awards in 1956 will total 
$2.321 billion, or an increase of 14.1 per cent, according to 
Bureau of Business Research estimates based on the first 
10 months trend. New construction awards in Ohio in 
1956 were up substantially from 1955 in the residential 
classification—+13.1 per cent, vs. +0.2 per cent in 37 
Eastern States; and up even more substantially in the 
public works and utilities classification—-+ 46.7 per cent, 
vs. +14.7 per cent in 37 Eastern States. 

For 1957, the value of new construction contracts in 
Ohio will total $2.481 billion, for another new record, if the 
Ohio trend is identical with that of the 37 Eastern States, 
as forecast by the F. W. Dodge Corporation. In the past 
the trend of Ohio construction activity has paralleled that 
of the 37 Eastern States in some years, but has differed 
radically in other years, due to the more substantial effect 
of sizable local projects on single-state figures than on the 
37-state totals, and it is therefore hazardous to forecast 
yearly Ohio totals by analogy. In general, however, con- 
struction volume in Ohio has more than kept pace with 
that of the 37 Eastern States through the postwar period. 


—James C. Yocum. 


TABLE 2: Value of Construction Contracts Awarded, 37 Eastern States and Ohio, 1954-1956, and Estimated, 1957 


387 EASTERN STATES OHIO 
Per Cent Per Cent 
1954 1955 1956 1957 Change 1954 1955 1956 1957? Change 
ITEM ( Est.) 1957 from ( Est.) 1957 from 
1956 1956 
Crees Contracts Awarded (Million Dollars) (Million Dollars) 
alue) : 
8,518 10,185 10,205 10,817! + 6 797 917 1,037 1,0992 + 6 
650 7,110 8,497 9,075 9,576" + 6 545 758 7 + 6 
Public Works and Utilities........ 4,142 5,063 5,809 6,390! +10 293 360 528 5812 +10 
19,770 23,745 25,089 26,783" 1 1,635 2,035 2,321 2,4812 1 
(Thousands) 
New Housing Starts 1,220 1,329 1,110 1,000 to —10 


* Total private and public, non-farm. 
1 Estimated by F. Dodge Corporation. 


2 Estimated o Bureau of Business Research on assumption Ohio trend, 1956 to 1957, will be identical with 37 Eastern States. 
* Estimated at 1,000,000 by National Association of House Builders survey of builders; at 1,100,000 by composite of 221 economists careegel by 


F. W. Dodge Corporation, and by Albert M. Co'e, Administrator: Housing and House Finance Corporation; at 1, — by F. W. 


Sources: Value < ————. Contracts Awarded: F. W. Dodge Corporation, 
1,200,000 by W. and Def Services Administration 


“if easier credit should be availabl 
‘New Housing Starts: U. S. Seperenens of Labor. 


— 


